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Bainbridge Island draws new residents from all over the
world with its waterfront residences and small-town
island ambiance. So, how did one of the most desirable
enclaves of the region perform during the first quarter of
the year? The market data reveals that the island’'s market
maintains very similar numbers as it did a year ago. The
median sales price was up less than 1% from $1,190,000
in Q1-2023 to $1,200,000 Q1-2024, indicating that there
has been no price growth when we analyze the yearly
change. Similarly, the number of homes sold is almost
exactly the same with 41 homes sold in Q1-2023 and 40
soldin Q1-2024, with 32 homes for sale during both years'
first quarters. The good news for interested buyers is that
there were 2.3 months of inventory on the island, which
is a welcome relief during a market transition that
currently faces a serious lack of supply.
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INTEREST RATES
30-year fixed rate for conventional mortgage loan

(Current and historic mortgage rates sourced from Movement Mortgage)

2024 6.66%
2023 6.28%

5.37%
AVERAGE PRICE PER SQ. FT.
Q1-2024 vs. Q1-2023 |(3.19%)
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MEDIAN SALES PRICE
Single-Family Homes Q1-2024
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‘24 VS '23 % CHANGE

2024 $1,200,000
2023 $1,190,000
2022 $1,352,000

WHAT KIND OF MARKET IS IT?
2.3 MONTHS OF INVENTORY - SELLER'S MARKET

NEUTRAL

MONTHS OF SUPPLY

(Based on Q1-2024 housing inventory. Seller's Market = O to 3 months inventory,
Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)

in anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not

: Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are

guaranteed. Bainbridge Island data includes NWMLS Area 170.




